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NEWS OF THE FINANCIAL WORED—CLOSING NF W YORK AND PHILADELPHIA

STOCK QUOTA TION

. OILS AND r[‘HE SHIPPING SHARES

MAKE GOOD GA]NS IN NEW YORK|

" Buying Orders in Pelroleum Group Only Executed by
' Taking Stocks as Offered Without Regard to
Price—Bonds Are Unchanged

High Points in Today's Financial News

Activity in specialties, including the oils snd shipping shares, was
pronounced in today's session on the New York Stock Exchuuge. Noth-
ing of interest develops on the local exchange and the aggregate of sales
i¥ moderate. Speeinl interest was attached Yo the oil group on the
Curb and some substantial gains ure made, Phlludelphiu Irederal Re-
serve Bank statement shows record figures in bills discounted, Loans
increuse in New York. Week in foreign exchange is characterized by
extreme dullness. Bank clearings for the week throughout the country
are higher, Cotton and corn are lower.

New York, Feb, 15 —Activity In inany speclaltes, including the oll
stockn and shipping shares, became more pronvunced In today’s trading,
with several other stocks responding to pool manipulation and making
violent advances.

The petroleum group again demanded the most uttentlion, with thore
lesues reflecting an almort complete absorption on the precading ndvances,
and buying orders could only be executed this morning by taking stocks
as offered without much regard to price,

Before tha end of the first hour RHoyal Dutch made a gain of 3%
points to 87, and in the same period Mexican Petrolsum rose & poinits to
179%, Pan-American Petroleum naturally was Influenced by this upturn
in Mexican Petroleum and advanced 4 points to T4%. Texas Company,
followed with a gain of more than 3 points to 104%

Marine preferred continued to reflect absorption by banking interests
and ross § points to above 102,

CGieneral Motors, which s no Jonger subject to truding against righis,
which expired yesterday, was onother stock to make a vielent upturn,
moving up more than 4 points to 1845

Baldwin Locomotive was the strongest of the steel group,
73 and showing o gain Jf nearly 2 points

United Htates Steel common wag comparatively quiet, advancing to
above 91, In contrgsl to these advances attention was attracled to St
Paul, which declined 1% to 34%, passing the low record for thirty years
made In November, 1017,

Bouthern Pacile was influanced by statements In regard to changed
conditions in Mexico and rose more than 1 polnt to 10085,

Government honds continued to demand most attention in the bond
market, with the Liberties showing i steady tone and without material

WEAKNESS IN CASH | DEMAND IS BROADER
CAUSES LOSS IN CORN' ON COTTON EXCHANGE

crosaing

Resumption of Fairly General Active Buying by Wall Street
Selling of Futures Occurs. | the Feature on the Rise.
Offerings Are Liberal Elose Is Slcld);

Now. York, Fab, 15 —Thers was 3
hroader demand for cotton and the mar.
ket wae sironger

Active buving by Wall Street, both jo
coter shorta and for long account, was
a feature on the nee, Eastery belt in-

" Chigngo, Feb. 15,—A show of wenl- |
ness in the position of the cash article
and reports that No, 4 mixed had been
gold here om the basls of February, led
to n rosumption of fairly genernl seil-
ing of futures by commission houses
this moming, unider which the market
: arsd further losses, Some support
::r nebuntersd in the deeline, but of- |
feripgs weors libernl

Fehruary opbned ar $1.24% against
§1.8615 nt the end yesterday and luter
sold nt §1.25. Mareh started at $1.20%
to-$1.28%, against $1.26% ut the cloge
vhsterdny and Inter mold at $1.Ué%.
May was quoted & §1.20 1o $1.10% at
the muimet. compared with &1 2014, yes- |
terdny's laxt price, and luter sold nt |
1,20 July nppnod nt BLIAGYW
$1,16%. aFninst $1.17 nt the close yes-
lenlay and inter pold At $1L.16%.

* Offarings of oats wers liberal In the
ecarlyy trading and the market lost
further ground, Buminess wils moderate. |
Transactlons were mostly.in small lots. |

Febhruary opened at BRl: to bBe,
agninst BE%c at the clore yanterdnay.
March started st 68 to 67%¢, ngainst
B8%¢c at the close yesterday and later |
mold nt 6R%ec. May started at 68% 1o
Bd%0, against Gfc at the close yesters AILnFM;“‘I
day. July opened at B8 to B6%¢e andm:.,.,

Inter mold at. yesterduy's last price of Ln.ano.mn.-m B R
BE% . rmher!u &
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I'he London Block Exchange and {he
Liverpool Cotlon Exchange pere not (1
nepslon today,

Meponlte of the Fed
pany have passed the
|
| The memhers of the Pennsylvania
committes of the, American -Bankers'
Assoclation, which In handling move
ment for sclentific amortizatlon of 1he
$0.000,000,000 n-ulrly mortgage loans in
this country, are lvlnsurnn E. Jones,
president Savinge Fund of Germantown ;
|Jnhn J. Collier, vice president Northern
Trust Company. . X, Zumm, viee presl
dent Fidellty Mutuml Life Trnsturan
Company ; . A Delvin, president Mori-
goage Trust Company: T, Comley Hunt
or, preaident Cantral Trust and Savings
| Company, of Philadelphla, and A. W

Paollock,
'of Pittsburgh,

Trust Com

The Philadelphin Rapid Translt di
rectory’ mesting has been postponed ome
wesk, untll Monday, February 1. st
p.om,  This will-give time for pn-pn rae
Iu-m ef an income weoount and a baldnce
sHewt for the fAscal Year endm! o
ber 41, 101N, which will probably  be
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Im.d. public following the board meeting :’_
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Charles A. Mackie han vesigned from |

| the bond department of Frazler & ¢o, |
and will later enter husiness fnr Mo~
welf
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 BUSINESS NOTES |

N on
last

Heports from tha War Iapariment
state that the totel amount of raw
wool held by the governmant on Janusrs
18 was muote than 360,000,000 pounds
viRloa of e stock wWas wpproxi
mately $220,600,000,  The fotal amonunt
of wanl recelved hy the department g o
Jannary 18 wask nearly  S6H G0N 000
pounds, valusd at approximately $4037
i, 0600 U'p to that date 218000 00
poumde, valued ut $182,6500,000, hod Leen
aold

Sk wholesnlers hinte roported during
the last few dave that tlie demand for
the better cluss of fabrics ln very much
improved and that retail buyers now In
the piarkat have Deen eovering more
Hiberally thap was thought kely o few
davs age it the new advances that
Anyve oceareed, in vaw materinls and the
arrangement  with tha workern whien

inte offact Mondny, It appears
probable Jint prives for Anished goods
an go Jnuch lower for sime
tuime ~
inhen tmmedintely
by the Associated Dress Industeies of
Amorien, @ national organizsation of
dress mannfaciurers, ta cheek the alarm-
Ing Incesase o plifernge from packagoa
of merchandise in transit between the
manufucturing establishments and the
retallers The associntion will, within
the next few dayd, establish an express
clalm  depurtment to take eare of all
mitiers in dispute batwesn its moembera
und the varous express compiunies

Steps nre fo he

The fallure rerord thin week shown
" u:.m.n[rrub]n Gecline from recent red
ords.  Commercial fallures this weel In
the United States wre 131, pgninst 163
Iant week 165 the preceding weelk and
987 the corresponding week lagt year
Failures in Cananda nuamber 20, againat
19 (ast weel, 41 the preceding wask and
18 lumt ywar Of fallures this week In
the Lnalted Btittes, I8 wers 1 the oast
#8 gouth, A7 weat nnd 18 in the Pracite
States, nnd 81 reported M'wbilitles of
5000 or more. against 69 laat week,

| —
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1\( REASE

Business 146 PerCent Greater Than
This Week Last Year

Total banit clenrings of all the clear-
ing houges HF the United Statey for the
weelt ended yestorday were $5.0537,043,-
710, amainst SHRD125.1%% jast wensk
nn $5, 180,000,488 1hie weel  last your

1 enrnings o Philndeiphin . wern
8,088, A galn over the =hme week
i year of 12.0 pep cont.
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7' 0ILS AGAIN LEADERS
IN OUTSIDE MARKEI‘

Heaviest Trading in llnyad
Duteh, Which Makes Fur.
ther Advance

16 =There wias a
to the trading on

Vork,
generally firm tone
the Curb, with most (nterest again at-
ied 10 the o} group, In which many
mubisianiial advancen were recorded. Tha
liap tradipg was in RNoyval Duleh
which nads u further advance of 174 to
E0% . Midwest mado the grentegt galn,
HoOving up § points te 151

Motortrucks wera standy,
Tite tanging from 61% 1o
Lnited Motors sold at 38%

War stocks wers gteady, Submarine
Boat welling 114 to 11ty, Wright.
Martin at 31, and 3%. and Arina Ex
ninsiven at 7< American Mareon! was
traded In at Falrbanks Scales sold
nt BEY 1a AR feneral Arphult was
eelling nt #7Y to 671

Mining stocks wers quist, thsa most |
mmpartant  featurs belng TGolden fate
which continued in good demand with
a volumes of husiness ot 3.

Honde wers stendy with Intetborough | 100
" ndvaneing to Iy Anaconda notes
BO it BTN and BN, Russian 6y )

cent honds sold at &5, Phillp Mor- Lot
Clgaretts shares sold at §%, and
Tabaccn Products righis were
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t-_r.n._un 5% an February hin in n
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funie by the govarnment of Treasury cet
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$214.800 805, amalinst t'nA S66.820  the
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ADE MODERATE

ON THE LO( AL STO( K EXCHANGE

Session Is Without Feature nf \n\' Sort—Lake Supel'l
Takes Spurt Near Close and Advances on Concen-
trated Buving—Baldwin Makes Good Gain

the Philadelphin Biack Exchangs was comparatively

Prices ghaowed only
oderate veltime =
niE the first hnlf of the short sessiong "'
fihe day but closing at o net ldvl-l'ln "F

in vesterday's cloge %
b

slight changes .'}I__

1. The rails showed bug

i
he ourly part of thes session, but
antrated buying, the price being caf-
the rign in the stock, the incotne § per
of §30M. ross a point to 62.
was a sale of $22,000 Liberty fourth
0 ogaln of 24, Two sales of United
d the other of $8000, wers off 1, at 64,

WESTERN BUSINESS
CONTINUES TO WAIT

Irade Awaiting Clarification
of Uncertuinties Confront.
ing Mercantile Interests

{ hivags,
out the
effort hag been
10 forge ahead,
trads expreselons

Faly
cLuntey

15 —Businesa throughe
wallts,.  No Important
miade In nry direction .
and in some lines of 0
of surprise are notéd N
concerning the present volume, as com=- L
pared with a year ago—not much bes
low Fhe situagion ix fraught with pre-
dietione which svail little. as to what
the Immediate future holds
Mentiwhile, trade progresses in a dens
uitory awnlting a clarificatién-
the iabor question, the peace debate
and many of the other uncertainties
thint confront the industrial and meresns
tile anterests of the country |
Thewe are questions of sn interh
tiotal character, byt Important o
erition like the tax questions during th
NELL two ar thre veurs are having
welght in hrmging about a sUcs
cessful termiination of the reconstrue
thon g Those who had hoped thils
thie return 1o norinal would be 3
rapld sre meeting with disappoin
Prograss in appuremly being made
the league of nations program, but the
usual variance of opinion wmong the
hemds of Interested natlons makes for
doubt and uncertainty which s worlds
wlile
The movement of tron and stes] prod=
et 1s being kept down by the demand
of holders for current prices nnd lqul-
<|m'nn has besn light. The coal oulput
hoag Leen curtnlied somewhat becauss of
minckensd demand by the industries. In
the mercantile trade collections t'ot!lu‘l-
excellent
™Melnls of rallrpads operating east=
ward from 'icsgo and St Louls report |
ne clange 6 trafhe conditions recently,
Tonpauge In much higher from the o=
duntries, and conl shipments have fallen
off conslderubly, Merchandise shipmante
the  hesitancy in  general
tragdes. .

OMcials of southern ronds report tha
general tonnag® has fallen off to & p
whers tha ear supply is liberal, the pers
vontnge of decreage  from the ERIne
period lost venr belng 10 to 15 per cefib

Copper Runge Co. Reduces Dividend

Bastan, Feb I56 The Copper Rlla.
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doud of 81, pavable March 13, to stock
of reonrd Februwry 20, Thin is & ot

frowe n $6 nonunl basis,

manrer

thetr
borid

o
£
i)

s

N7~

.,

Phone
spPRULUE

FINANCIAL
. Dividends
GENERAL \P‘l“\"l‘ l"l'l\'l".l?‘l"

(e sk ¥ |
Treleereil Nh::'.ml'l ividand | Na, “I.. ™ .

A divinend a per cent Wl li, 0
Tsemin 1Im Iurﬂl upw

sharel hinn th day
Viewlerred B . payable

ist, 1018, to stockholdern .-r rnlaﬂi

of  bniness  Thursdsy, F!bful!’!‘ 1

1088,  Tranafor boglks will not be ol

102
R
(IR
an

Cudnhy =

Oov't
o't
Tiw
k]

3 LD
Bl
L1

Hussian
Sauthern
Binclalr N HE
108

NEW YORK COFFEE MARKET

New York, Feh 15 ”ndr{;‘ In rof-
fee  continues guiet and ven 9Imw
little change fromn tha vpening levels

The removul of the export embirgo |
veaterdny fniled to creale any ANEres-
give demand. bul tona  renuained
about steady i view of tha firm poel-
ton of the sput mark

Oftioial cables reported no change in
thia primars spot market ™ futures |
it Santos wers unchanged to a0 reis
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Union Paclfic Contract Signed

Washington, Feh 15, The Union Pa
pitta system will reovive IRAR2.028 am
government eompensation for rental In
in1%, aAnd thy Central New Engiland
S$1AGK. 123, under coniracin signed today
by Firector Gepernl Hinen The Unjnu
Pacifie compensation wiso covers the
subnldiary companiss Oregon  Bhore
Line. Oregon-Washington Railroad and
wvavigation Company. Deschutes Rali.
rond. ireen River Waterworks Company,
fntiiesnake Uresk Water Company and
e Unlen Paciflc W.trr Compans

Cotton Buyars and Sellers _
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A Complete Copy of the Official

NCOME TAX BLANK

For All Individual Net Incomes

of Not More Than $5000

WILL BE PRINTED

TO-MORROW

Sunday, Feb. 16th,

In

The Philadelphia Record

['he various pages of tlie blank will be
reproduced exact size and printed back to
back so that they may be removed, folded

and kept for reference and study.




